Town/BOE of Colchester

Health Insurance Reserve Fund

FY 2019-2020 Quarterly Report thru 12/31/19

July Aug Sept Oct Nov Dec Totals
BOE
Balance, beginning of month 2,193,048.90 2,100,312.37 2,206,481.85 2,137,849.82 2,302,725.21 2,288,855.65 2,193,048.90
Employer contribution 436,354.00 436,354.00 436,354.00 450,579.72 443,466.86 443,466.86 2,646,575.44
Employee contributions 51,216.74 42,058.49 155,651.28 163,397.34 153,947.59 149,075.25 715,346.69
Interest 15.05 16.09 17.71 18.36 17.35 18.82 103.38
Employer HSA contributions (19,041.65) 0.00 (104,458.35) 0.00 0.00 (63,250.00) (186,750.00)
Prior yr adj - Employer HSA (500.02) (500.02)
Wellness program fees 0.00
Wellness program incentives 0.00
Year End Settlement 0.00
Prior yr adj - Retiree contributions 0.00
PPI Benefits (4,483.00) (3,845.50) (4,493.00) (4,141.50) (4,407.50) (4,053.50) (25,424.00)
Actuarial & Other Services (750.00) (750.00)
Federal Excise Tax Payments (1,807.44) (1,807.44)
State of CT DPH Assessment 0.00
Other costs 0.00
Admin costs 0.00 (121,032.23) (58,713.46) (58,656.94) (58,231.74) (57,269.98) (353,904.35)
Claims (554,990.23) (247,381.37) (492,490.19) (386,321.59) (548,662.12) (298,316.05) (2,528,161.55)
Balance, end of month 2,100,312.37 2,206,481.85 2,137,849.82 2,302,725.21 2,288,855.65 2,457,777.05 2,457,777.05
Town
Balance, beginning of month 126,710.50 (83,801.49) (118,879.01) (84,555.86) (100,066.52) (68,363.50) 126,710.50
Employer contribution 82,717.00 82,717.00 82,717.00 82,717.00 82,717.00 82,717.00 496,302.00
Employee contributions 20,687.47 20,668.27 20,074.83 21,149.47 21,104.57 21,698.51 125,383.12
Interest 3.53 3.78 0.93 0.97 0.91 0.99 11.11
Employer HSA contributions (27,725.00) 0.00 0.00 (21,050.00) 0.00 0.00 (48,775.00)
Prior yr adj - Employer HSA 432.50 432.50
Wellness program fees 0.00
Wellness program incentives 0.00
Year End Settlement 0.00
Prior yr adj - Retiree contributions 0.00
PPI Benefits (909.00) (867.00) (895.00) (854.50) (923.00) (867.00) (5,315.50)
Actuarial & Other Services (750.00) (750.00)
Federal Excise Tax Payments (361.49) (361.49)
Other costs 0.00
Admin costs 0.00 (24,910.63) (12,315.65) (11,722.06) (12,275.79) (12,092.03) (73,316.16)
Claims (284,924.50) (112,688.94) (55,691.46) (85,751.54) (58,920.67) (103,413.09) (701,390.20)
Balance, end of month (83,801.49) (118,879.01) (84,555.86) (100,066.52) (68,363.50) (81,069.12) (81,069.12)
Combined
Balance, beginning of month 2,319,759.40 2,016,510.88 2,087,602.84 2,053,293.96 2,202,658.69 2,220,492.15 2,319,759.40
Employer contribution 519,071.00 519,071.00 519,071.00 533,296.72 526,183.86 526,183.86 3,142,877.44
Employee contributions 71,904.21 62,726.76 175,726.11 184,546.81 175,052.16 170,773.76 840,729.81
Interest 18.58 19.87 18.64 19.33 18.26 19.81 114.49
Employer HSA contributions (46,766.65) 0.00 (104,458.35) (21,050.00) 0.00 (63,250.00) (235,525.00)
Prior yr adj - Employer HSA (67.52) (67.52)
Wellness program fees 0.00 0.00
Wellness program incentives 0.00 0.00
Year End Settlement 0.00 0.00
Prior yr adj - Retiree contributions 0.00 0.00 0.00 0.00
PPI Benefits (5,392.00) (4,712.50) (5,388.00) (4,996.00) (5,330.50) (4,920.50) (30,739.50)
Actuarial & Other Services 0.00 0.00 0.00 0.00 (1,500.00) (1,500.00)
Federal Excise Tax Payments (2,168.93) (2,168.93)
State of CT DPH Assessment 0.00
Other costs 0.00 0.00 0.00 0.00 0.00 0.00
Admin costs 0.00 (145,942.86) (71,029.11) (70,379.00) (70,507.53) (69,362.01) (427,220.51)
Claims (839,914.73) (360,070.31) (548,181.65) (472,073.13) (607,582.79) (401,729.14) (3,229,551.75)
Balance, end of month 2,016,510.88 2,087,602.84 2,053,293.96 2,202,658.69 2,220,492.15 2,376,707.93 2,376,707.93
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